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8 | FO*GSIUTBX . B, BU O/ BHWT QBZAPWSFHOZD  BU FCB
4BHF X1 FF UF Q®ZXBTDPNNJITPCFE *XBT TW/DL CZ U F DPCDFQUPG
FFUFNECH U JT OFSPE PGS | FPLFF | TIPS RYUBQPTFE X U U F TP PGB
GDUPCBN FE N PEFSDEFTDFCEBOUPGU F JOBN PVT 8B THOFST PGU F
5B PG FX &Dl PWB *DBCUI FND CVUGFMLCOPX JH . B, BU O U BU
4PVWFSHOZET NBIOD BBDUFS 4BBI 3EHF 1PVMPO Jr CBTFE VQPOI FS - 1F
UF D BBDFS. BY, BU ZOJ EFTDFCEBOUPGU F 3. EHF BN M BOBUPSFZ
FEVDBUFE BUQSFTUHPVT FEVDBUPCBMIOTUWUPOT X1 P X PS.T PODBTFT
TQFDIGDBNE EFBNCH X U BUBDLT POLSCBMIPVWESFHOZ - 1F 4BBl 3EHF
1PVMPO . BY, BU ¥OI BT X PS.FE USFMTTM WP N QWN FOU7" 8 " JO*CEBO
$ PVO&Z BCE MCCFE ®SUF QBTTXHPGUF7"8" O  BCE TVCTFRVFQU
S BW PS] BUPOT JO$ PCHSTT 51 Jr TP QFSTPCBMPOTP N BCZ MVEMT U F
TP PGB BN M U BUTBDSIGDFE FVWFSZU JCH ®SU F/ BUPOU FZ MVFE BCE
@®VHI UBSU F TVSAVBMPGU F / BUPOVCEFSU F POMBVHI UPGDPNRQ] BUPOBCE
EJTQPTTFTTPO

"TB$| FLFF EFTDFCEBOU CPUDIJ FO CVUB EFTDFCEBQU *HFX VQ
LCPX XCH PGU F TUWPSFT PGU F 5B PE FX & PUB THQICH BCE I PX U F
3EHF BNM CZUFUNFUF BE-BW XBT THOFE XF3 XFBNM Z FOTNAWCH
QBABUPOPXG-ST X1 P I BE BEBQUWE WP U F XFTUFOXBZPAGME . BHWRS3EHF
| JT XJ& 4VIBOCB 8 DLFW BCE PU FS@GN M N FNCFST | BE NCH BNFE X JJ
UF CFX " NFSDBOXBZ PGMF WBLJCH BEVBOBHF PGFDPCPN D PQQPIYQLIFT
U BUX PVNE QBDF U FN BNPCHTUU F $ | FSPLFF X FBM ZFNMF 51 F 3EHF BT
| F XBTLOPXO BCE 4Kl PZB BT 4VIBOXB XBT LCPXO TFOUW FIBD M3-O
JDONMEXH +Pl O3 EHF BCE 4BSBI 3EHF BUWS4B3SI 1BTD BMLYY W CF
FEVDBUFE JON JITPCBE TD PPM BCE P3N BN LBBIOFE JOB X FTUSO
FEVDBUPCBMIZTUFN . ZPXO$ | FLFF BODFTUWPST FEVDBUFE TNV PX QICH
XFBM ZQBABUPOBN FSI | BE MFE NVD MTT BN PVT QOBBNEMANFT O
N PEFSOEBZ ( FP3HB

51 F NPEFSOBSBUWY PGU F WB-BWZ THOFST PS3XEHF 5§-BWZ 1BSY JI U BUU FZ
“TPM PVUU F $ | FSPLFF / BUPOBCE TUBSFE U F 58BIWPGSFBSTH 51 F 3EHF
@GNM | JJWPEZ | BT BMBZT CFFOUWPNE U BUU F WB-BWZ THOFST G-MU BU
FWMDBUCH U F/ BUPOW OFX NBCET X PV BNM#X U F / BUPOUW DPCUIOVF WP
HPV¥FSD JTFNG WP N BIOBIOU F TPVWESFHOZ PGU F $ | FPLFF / BUPO

HPWSON FOUBCE DPVUTZTUFN T BXBZ GPN 6 4 DPNMAQBMIBU BCE G-EFBM
JOFSFFCDF 51 F XPVCET MACFXX FFOU F 3EHFT BCE $ 1| FGHI O3PTT BCE
| JT BNIFT BAFSU F 5§-BZ PG FX & PUB X PVNE G-TUFSIO*CEBOSFSSIPY. CPX
OLN3I PNB VOUMJ F GBDUPOT PGU F/ BUPOXFF BDFE XU U F CS-BLVQ PG
LECBMBCET BGFSU F $ MWV8 BS BCE G/3J FSU SPVHI U F YBXFT ( FOFBM
" NARWN FOU " DUPG W SPVHI 0 LN8I PN B TWBUW-I PPE JO
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51 F C§-BL VQPGAU F/ BUPOJAP TN BMAS@DUPOT CF@S- EVSICH BCE BAFS
U F 5BIMPGFBST BCE U F FFVAIDBUPOPGTPN F PGU PTF @GDUPOT WP U F
M3HFS/ BUPOJI B FTVMPGU F THQICH PGU F 5§-BIZ PE FX &D PWB - JFSBM
CVMPE G-VET CFX FFO @DUPOT DPOJOVFE U FPVHI PVUU F 3T 4P OBCE
4BIBI| #XE& 3EHFT TPO +| O3PNMD3EHF X PV BUWSCF BDDVTFE PGLINICH
O TFNBEFG-OTF PC- PG JI BU FST BNEHFE BTTBTTIOT FTDBQFE U F
$1 FPLFF / BUPO@®S$ BMFPSOB X1 FS- | F FTUBCMIT FE BOINTUEPVT DBF-FSBT
B CPVWFMIUBCE KVICBMIU SABT #PVEIOPUT CPU FS 4WBCE 8 BUF B/ FX
&0 PWB §-BWZ THGS | BE FTDBQFE BOBTTBTTISBUPOBUWFN QUPOU F TBN F
EBZ &\BT X BT LN#E 4UWBCE 8 BUF X PV UFSCFDPN F B $ POG-EFBUF
HFCGFBMOU F $ V8 BS PQOPTICH $ | FGHI O3PTT BUFN QU WP TUBZ CFVUEBM
BCE BUFSTVQQRPUU F 6 QPO 51 F QPMLIDBMBCE QFSTPCBMIDI JIN CFXFFOU F
@N M-T DBTUU F 3EHFT BT UBJPST BCE +°1 O3PTTBCE | JT BNFT BT U F
/ BUPCGT TBM BUEFG-CEFST #VUU JI QBZ DBTU B WX EJ&-3-CQU
JOFSQF-WBUPO PGU F 3EHF GBN MT BDUPOT BCE N PUVBUPOT CHl JOE THQIOH
U F B

*1 BW XPSLFE X1 . B&Z, BU ZOPWSU F ZFBST BT B EJS-DUPSBCE BDUPSPO
TFWBMXSPEVDUPOT PG FSQBZT JODWMEICH 4AMAFSPGB ' VW PPO . BCBI BUB
BCEUF 5VNIB QN F§F PAPWIFHOZ O WSU F ZFBST . BY, BU O
| BT UBDLME N BKSU FN FT O*CEBO$ PVOY BT CPU B BX ZFSBCE B
QBZXSHI UU F NJITIOHBCE NVEFSE XPNFO D M3-OBCE FFNBUWWT DITIT
U F QBTTIXH PG F 7 PMCOF " HBJOTUS PN FO" DUJO X UF/ BUW
1PWITPOT BUBD FE | PX CE X BT TFFOBT B SFTPVIF CZGPO/ BUWF
DPNOQBMPX FST BCE | PX / BUWF QFPQWT GPVHI Ul BE WP | PNE POP U F NBCE
BT U F QBDF PG-N FSHFCDF BCE U F DPOCFDUPO CFX FFONBCE U FGJBCE
WPNMCDF BHBJO/ BLUWF X PN FO 8 | BUFN FSHFT BT BOPU FSTUPSMOF 01 FS
QBZT Jr U F TPWFHOZ PGX PN FCT CPEFT BCE U F TPWFHOZ PGPVS
/ BUPOT BCE U F BCMZ PGPVS/ BUPOT WP QSPUFDUVT BHBIOTUPVU EF JOB/TPO
BCE WP BDF K/TUDF G>SDSN FT DPN N JWFE BHBIOTU BUW QFPQWET CZ GPO
/ BUWT TQFDIGDBNE BHBIOTU/ BUWF X PN FOBCE DI M3-O 8 | FOU F
Dl B8DUFSPGKN 3PTT TBZT WP 4BRBI 3 EHF 1PVMIPOJO4PW3-HOZ “-PPL *
LOPX U JI JI QFSTPCBMP ZPV 1 | F JI CPUPOM UBMJCH BCPVUU F DSN F U BUX BT
DPN N JUFE BHBJOTUB $ | FSPLFF X PNBOJOU F Q3-TFOUEBZ CVUDSN FT U BU
XFS DPN N JWFE BHBIOTUS | FSPLFF X PNFOJOU F QBTUBCE | PX U PTF DSN FT
XFS BCE BS- BOBUBDL POGCBMIPW3HOZ 51 F TPWSFHOZ PGU F CPEZ
U F TPWS-HOZ PGU F N XCE BCE U F TPWS-HOZ PGU F/ BUPOJT X1 BUT BU
TWBLF | F§ DU JrQBz “4BBI 51 FS=TB §BTPOU F ( FPEHB ( VBE
JOTUB/DUFE I N FOUWP BOF PVSXPNFOU | FSBODFTUPSAB3RBI #J3& 3EHF UFNI
UFNPEFSOEBZ4BSI 3EHF 1PVMPO "8 JJ PVUVT $1 FSPLFF/ BUPODFBTFT
UP FYJTUuL
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6 TIOHU F" COFTUPST WP UFNWU F TP PGU FIBGHI UWP QSPUFDULECBM
TPV HOZ U PVHI QPUFDUCH U F X PN FO NN JOBUFT U F N PEFSD EBZ
4BPBI 3EHF 1IPVMIPGT GHI UP QPUFDUS | FSPLFF X PN FOBCE DI SO
U PPVH NPEFSDEBZ TPVEFFHOZ 51 FF BF NPNFOT OUF QBZXI FF UF
QBTU QI TFOUBCE GAYS DPMEF 0 VS" COFTUPST BF BMBZT XU VT WP
QIPUFDUVT #ZVTIH U F / BUVWF TPSZUFNECH N FU PEPNWRHZ PGUIN F CFCEIOH 1O
UJTXBZ . BYZ, BU ZOBN®XT U F Dl BBDUFFSPAABSBI 3.EHF 1PVMIPOW FOFS
JOP U F X P9E PG FS3EHF " COFTUPST LOPX JOH U BUDDI FSCWAPE Tl F DBSSFT
POU F GHI Ul FS" CDFTUPST HBVY: U FBMWT S #Z | FBSIOH BCE TFFIHU FB
TUPSFT GSTU BCE 4BSI DPN FT WP VOEFSTUBCE U BUMLF | FSHSBUHSBU
HBCOE@U FS +Pl O3EHF TIFI BTBEVZ WP | FS/ BUPOBCE WP | FSBN M WP
QEPUFDUU F GBHIV TPVFFHOZ / BUVE QFPQWT | BVWF BCE U F SHI UWP QSPUFDU
U FSQFPQW BHBJOTUDSN FT QF SOFUSBUFE BHBJOTUU FN CZ CPO/ BUVFET X | P
CFDBVTF PGCDVSFOUBX T BF VOBCWE WP QVSTVF MFHBMBDUPOBHBJOTUU PTF
PO/ BUVWF QFSOFLIBUPST

51 F QBBNMWM JO4 PWF-HOZ CFX FFO+H| O3EHF BCE 4Bl 3EHF 1PVMIPO
BS- P BDDEFQU *| BW JOFSS-UFE U FN BT U F TBN F DI B88DUWS CVUIO
EX&-3F-CUUN F QFSPET +Pl O3EHF XBT | H M FEVDBUWE TWEFE BX CW
XBT VCBCW WP QBDUDF X CFDBVTF I F XBTB $1 FSPLFF *CEBO ) F XBT BMIP
B QPFUXI P TWEJFE DTTIDT BCE XBT CZ BMWBDDPVOJ B MWICH GBU FSWP | JT
G TVSMNCH D MF-OX U | T XJIF 4Bl #3E #PU +1 OBCE 4B BQOFBS
JOU Jr Q8ZBCE BAD PSU F MW TP O4PWI-HOZ *OUFQBZ UFZGH U
| FSQBF-AQJ WP NBSX BT U FZEE OSF-BMIF POBDDPVAUPGAB3I #X3= CFICH
8 | IF BCE +P| OCFIOH*CEBO 4Bl HBW VQI| FSFOUS- GBN M W CFDPN F
+Hl CT XJ& BCE XBT BEPQUWE JOWP U F $1 FPLFF / BUPO FOTVSICH | FS
D MFOXPVM DBSZ $ | FSPLFF / BUPO DI FOTI XQ #Z BNMBDDPVOT U F
TWH-CHU PG FSD BSBDUWSBCE | FSNW PSI FSI VICBCE | FNFE U F S-BMMJE-
4Bl #X& 3EHF TVSAWF U F BA&FNBU PAU F WE-BW THQIOH BCE JJJT
CFDBVTF PG FSTWH-CHU GW PGU F TVSAMNCH 3 EHF D MFFOMNFE U PVHI U F
EBS. EBZT BG&FSU FZ FFNMDBUFE WP Q3-TFOQUEBZ" S .BOTBT GPN *CEBO
SFSSIPSY *OUF QBZ +l OCFHT | JT X I&3T IHWFCO-TT PSQVUICH U FISNMAFT
JOEBCHFSCZ THOXCHU F WWBWZ "' PSHWF NF pl F TBZT ~ SQVUICH N Z
/ BUPOBCPVWV NZ@N M p4BBlI UFNITI N " : PVS@N M JT ZPVS/ BUPOU 51 F
GHI UPSU F / BUPO U F GHI URPSTPWIHOZ JT U F GHI USU F BN M 51 FIB
EFTDFCEBOUABSI 3EHF 1PVMPO DPAUOVFT U BUGHI U &SI FS@BN M BCE &S
| FS/ BUPO 8 F B TP NMDLZ WP X JOFTT W Jr GHI UBCE WP LCPX U JT TP BCE
WP DPQALIOVF WP GHI UBSTPVWI-HOX PGPVSCPEFT PVS@NIM-T BCE PVSLWRCBM
/ BUPOT
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*XBAUWPUBALNZGFCE. BY, BU ZO/ BHW (PSX SLIOH U JT TPE PS
DPCLUIOVICH WP WBLF TPWIF-HOZ PGCBUPOT PA FBSJ CPEJFT BCE NJET AP
DPN N VQLUFT X1 FF / BUW QFPQW DBOTFF PVSTFMFT F-Q3-TFOQUFE PO TUBHF
U-NICH PVSPX OTUWPSKFT * XBOQUW U BAL 51 §-F #PCF 51 FBLE- GPSUFNICH U F
TWPY BCE SCSCHICHNF WP/ PSJ $BPNB GPN $ BMPIOB WP GBNF NZ
WIPOPG PX 4PWF-HOX DBOCF WP 0 VSDBTU X | P *BCTPMUFM BEPS- | BT
CFFOBNB[ JH XPS.IHU FVHI U F TWPSFT PGPVSI JIUWPSFT FWSZ QHI U BCE
UP PVSDS-X BCE DS-BUWF UFBN S| FNDICH CSIOH N Z X BZ PGUFNICH U JT TP
BM¥ 51 S-F #PCHT DPN N JIN FOUWP U FBLE- BCE QFSPIN BCDF BT B N FU PE PG
TPDBMW/TUDF LCPXMEHF BCE D BOHF JI GFFEFE N PS- CPX U BOFWFSBT XF
N PWF JOP B XPI&E U BUTFENT MTT DPOCOFDUFE WP IO QBTU IO QF-TFAUBCE IO
NYVS- BT EFPVHZ BU FSU BOEBMHVF TFFN T N PS- BCE N PS- Q3-VBNECU

0 VSTWPSFT | PNE QPX FS 0 VSQBTUJT U F CMFQSIOUGSPVSQIFTFQUBCE PVS
VT

: BLPLF | PXFX NWP XBEP
$ BPMOW/CO
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+ $1 FLFF / BUPO
1FTFONBZ+ $1 FFPLFF/ BUPO 0 LNBI PN B

-z U

/ BUBO" | MSN . JD 4BNVBM3 PDFTUFS IVEH RQG JUDWM XO
R EH P DNQJ KLV 7KUHH YRGH 7KHDWH GHEXVWDEQI MGH \KFK D
GHYRMG FDWAIME@) \WFK D SRZ HUXOMRY 2 W LCD® |URP WH

0 LCZ HWWVWZ DVOWKQAP RYQ) \R 1 RW & DIRTED Z W P DQ RSV
DBQ) WHZ D\ WDWKH | RXQG D KRP H IQWHDWH 6RP HRI KIVEHW
PHP RUHVFRP HIURP SHURPIQ 1Q/,) (6351 2) $)$&7 |1 7+(
+(* +76 7+( 648,55(/6 +IENRY &RPPXQW 7KHDWH 9.2 /(7
TKHDWH & KDURWA  DQG 7+( &2 78* () RV LORRP P XQW
30\KRAH 1RZ EDVHG Q& KDUBWH 1 DWDQ\SHQGVKLY GD\V
KHOLQ) WMGHQN Z RINVRZ DBV D VKWERACDE®! | RRG AP/ INH
PDQ WIQVWDWEUQ] KIP N KH RZ HVWLYZ RQGHUXCH SHUHQFH
R KLV SDUHUE DM Z KR EHIMVHVIQKIP Z D\ P RUH WDQKH Z L@
HYHUEHDHYH LOKIP \HD

-BCDF $ BZN PSF- +°P| O3 EHF /DNRW 1DWRQ VYHY H FIWIG R

EH D SDWR 6 RHIHI QN +H KDVEHHQIQWH SIRGAWRQ/ ™ 1QMU
%-DUNQ$OM\D DVZ HODV,QWH IQGHSHQGHQNN® ~ W

3ZBOW/C0 $ 1 PS/T IVYHY H FIWMG VR P DNH KV GHEXWZ W 7KWHH
YRGH 7TKHDWH [Q\XFK DQLP SRUBQMKRZ - 3UHMRXV & KDUBRWM FUHGW
IGFOGH' D 2 GFH Z W4 XHHQ&IW & RFHW ' RQ. IIKQHU
U-DXWXO7KH & DURBI . 1QJ 0 XMEDODV DIWHZ 3O\ KRXAH 3D
-RDG 7KH* (IDSHVR! : UDW Z WY 7KHDWH & KDUBWM DQG' RF

* |[EEV2 XURZ Q DW&:3&& ,Q$VDQE 5\ DQZ DVD UMGHQN
SXSSHMHUDWIKH & HQMUI RUSXSSHW $WV DQG LP SURYVHU \NHWK
FRP HG SHURP HUDQG SO\ Z WKWZ W' DGV* DUDJ H 7KHDWH

5\ DQVRUI IQDAP XME FDQEH |RXQG DV' XQQAGEWRQ\ RXUI DYRIM
IHDP 1) SOWRP  DQG KH Z RX@ @H R WDQNKIVZ LH $P\  DQG
GDXI KWIU- X@WI ROMHUFRQAXHG @YH DQG \XSSRW
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. BDP' VWIS $1 PS/T VDQHQR®IG FMIHOR WH & KRABZ
1DWRQR! 2 NDKRP D $XGAHFHVP D\ WFRIQIHKP 1R $P HIEDQ
3UPHYDO1HM] 7KH6RQ $0& DQG6DIDKV2 IO$P D] RQO * 0

© KHWHURQWEN H RUMFUHHQ KH LY SDWIRQDW DERXVEUQ L)

LQELI HQRXV WRUHY DQG FKDUDPWLY VR @ H Z MY DXWHQAFLW DQG
UASHPWG RYHUHI QN KRGV SDIMWEXOUP HDQQ) DVD Z RINWDW

H DP IGHVODGHUKLS LGHQMY DQG WH HQGXUQ) 1P SDFWR 1 DWrH
YREHVIQ$ P HIFDQ+MRY 0 DUFR IV GHHS® J UDW XOR WH FDWV
FUDWYH WDP 1DP O DQG | UHQBVZ KR FRQADMH VR VKSSRWKLY

IAXLCH

VWU . Jd /[ Jd OFF HVIML H USEITT RIN SPTT LY H| KWWMY WK
EHPDNQ] KL 7KUHH %6CHV 7TKHDWH GHEXW 7TKRXJ K (R WADQJ HUMR
1R & DURTD 0 YOM VD SURXG & KHIRNHH FIW HQIURP 7XQD

2 NDKRP D 0 YQM VD GROADGMRDO! LT HHIMRQFRBU H
IMGHOARQ KLY \HQRU\ HDUDV& DP HIRQS QYHWW HDWIQ) KIVY%) $
LQ 7KHDWH Z WY D FRGFHQADWRQLO 7KHDWH 3HURWP DQFH 0 RW
UHFHQ® 0 YQM KDV GRGH FRP P HIFIDOY. RUNI RUWH & KHURNHH 1 DWRQ
DQG D WBQG [OZ RINIRU2 WRQBHD\RQ R 7KH/RZ GRZQ +HIVFR
Z WMUR 7KH 0 YWARNH 3URVIPWFUDWY DQG RU LGDWY \WH URBIR

& YSRQ) L[ LER DWIKH 6 SUQJ HU2 SHUD +RX\VH 1Q& ROP EXV * HRUID
QUFWGE DIDORHY ,Q  KHZDVIQWH 1 DWRIDORXUR H$\B
E\ -XG 2 0D QUWFWGE\ &KUMN6VBQDNH Z KIEK VRXUHG \R WH

. DKIQWRQ' & 6P MRQIDQR $P HIFDQ,QEDQ0 XVHXP DVINH
5DVWP XWHQ 7KHDWU 1 RIEGI FUHAW IGFOIGH * RQ DR IQ7KH

HP SHWW2 . & 6KDNHVSHDUH IQWH 3DUIN DQG 2 FH@ 1Q8 QR 7KHVH
+@ & KHIRNHH +IMRUIFDCS WRFIDWRQ DQG 1LIKW DOHUQ B\
+DD * HRIDPDK 0 FO DKRQ$XGAWRIXP $XWRIW  $1\WU
JIDGOWY 0 YOM Z RXG @H R SXWKXH D FDUHURQARDGZ D\

, FFM, EXFMI4BSBI #XE/ P3J S/Q ' MB 3EHF KDVZRIHGIQ
WHDAH 110 WBMMRQ DQG FRP P HIFLIDCBURWPW WURXI KRXWKHU
FDUHHUDQG KRTGVD %$  Z WK D SHURWP DGFH HP SKDWVIURP 81&:
$QHYHUHYROLQ) DURMMKH KDV FRQAMXHG KHMDIQQ) WURXI K
FOWHVDQG Z RIVKRSVRQERW FROWV 6KH IVKRQRUG R EH SDWVR
6 RYHUHL QN DQG H QG KHUWDQN/VR 7KUHH YRGH 7KHDWH WH
DP D] 1Q) AUHARUS DURDQ' XQQ DQG WH IGFUHAE®! FDWDQG FUYZ
|RUP DNQJ WLV SURGXPWRQ\XFK D P HDQQJ I XCH SHUHQFH 6KH LVD
& KDUBMM QDWYH Z KR WHFHQM® UMMUIHG KRP H DI WU\ HDWYIQ
&DORAD 6KH IVH FIWG VR EH BFRQUHAWY) Z WY KHUURRW DQG WH
FIWV YEEWDQAMHDWH FRP P XQW 2 GHR WH WIQI VAKH HQR VP RW/
\SHQEQ) WP H Z W KHUUVFXH GRJ DG\ R FDW
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DRRUDQG VFUHHYZ UMUIURP * DAV H DV %@H 1VDQ2 NDKRP D
UDMHG DWNADQG LV D GAVFHQEDQAR WH 6 HP ICRO & UHHN & KHIRNHH
DQG +RSL1 DWRQY

6 KH KDV HQYR HG D @QH WP H DV DQ DMWNOQDFWY GDCFH SO\ IQ) WH
YIRT) P DWDADW DG LI XUH MNDWQ) MCFH D\ RXQ DIH +HUDFW)
FDUHHNSDQVDFIRW - GHFDGHV DQG IFGGHY KM@Y NH 6 WAL
+DURV 7TKH/RZGRZQ ); 4 XHHOR WHERX\W 86% DQG 7KH
*@UDV WH* &UD 6WMHP EIRSIF AUHAWMGE\ -X@H D\PRU

6 KH | LGV KHUSDWRQ DAQG SXUERH IQWRYWQY  Z M \WH LOMOQARQ
VR EUWQ) DXAHJFHY DQG FRP P XQWAY FEAVHUMAURXI K DQHP SDWHWF
H FKDQIH R SHYSHRRHY RAMGH WHURZ Q 6KH | HHY' P RWMDVWKRP H
DQG DO HG IQZ RINQ) RQ SURMWFW WDWDUH FUHDWAG DQG GDG E\
%632 & WRYWBLY R SUHVHYH \WH RUIDOADGWRQ R RXUFXOMUH DQG
KIMRUHY Z KB FHDWR \VSDFH VR HP SRZ HUDQG DP S@QL \WH YRIEHV
R DUV IQWLY FRP P XQW

+PTl 0 STJ &NBT#PVEJXPUS BUF  +H +P ) DP LODUZ W ERWM
W H DQG \VFBHHQ -RWKXD KDVEHHQIQR! I EURDGZ Dh sV 7KH $ILERWY
DQG \WH 6\WDQJ H 3DFNDJ H DVZ HODVIQEH KRURUII® /HIDAR +H
KDV BFHQD MRIGHG WH FDWAR 0 HFK: HMWDGEQ) R KLV YREH
DR WKP H -RWOD OHVIQ-HYA & IWZ W KM\ER G\ FDW
DQG KLY SDWZHU Z KR KH ®YHVHTXD®  KH SIQN \Z HDY/

, ZNF 3HHT #FO " CEFX +BDLTPO IVDQDRWRU Z MU DQG

1B P DNHU +H VIGFUHGE® J DWW XOR UAMQVR WH \WHDWH | RUWH
1& SWP IHHR SRYHUHI QN> DG | RUKY GHEXWZ WK 7KUHH YRGH—
DQIQMI IDAFRP P XQW RU DQ] DWRQKH KDV\KXSSRWMG DVD
YROQMHU DQG D IDQ

YRDDAG DVHG LO& KDUBWH 1 RN & DURTED . \ Bl KDVSXUXHG | B
DR SUR HWIRQD® | RURYHUD GHFDGH +H UHFHLYHG WH - XU

$7 DG |RU2 XWBQEQ) 3HURP DFHDWG: 6: ) LB ) HWYDODQG
KDVZ RIHG ROVRP HRl WH 6 RXAWHDVIAY P DIRUSURMFW Q| L
\WMBMMRQ 0 RABFHO® KH KDVDSSHDUHG 1O 1 HW V6 WDQ) HU
7KQV DG +XHV0 XEDXIK ' HDW IQWH ) DP 1O

.\ @I Z RXT @H \R J LYH D \SHFIDOXDQW\R KIVFRP P XQW R
|UHQGV P HQRY DQG ®YHG RGHVZ KR \WSSRWWDQG IQSIHKIP  DQG
| RUWH VBOIQMG FUDWH HFRX MP KHUH 1O & KDURAM
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-PSOB #PXFO $ PTUNF % THCFS  ( QR®IG0 HP EHU0 XVFRI HH & WHHN1 DWRQ Z W
6HP LGR®I DQG & KHIRNHH KHIMIIH - 6KH +HU LV SUM®U HG VR KDYH EHHO& RWP H' HMJI GHU
R ™ HVHYWSVRUIHVIRU R O™ : KHUH WH 6XP P M) HAWWH 6\BLY™DQG ™+ DXQMG™RU
1 DWH 9RFHY , Z DVKRQRHG R WHDG DQG Q) $XQVWIRU® MQJ 3HDFH™MQ ~ DVP\
| LAANRQWE H SHURWP DQFH Z W 1 DWYH 9REHV SHEHQWD , WHDG ™~ 7KH / DG +DV6 SRNHIDW
QAL HRXV3HURWP DFH 3URGXPWRQY +DMQ) EHHQD SDWR ™) RXU: RP HQLQSHG™RU

VHYHDOHDAQIV , DP 1 1EIG Z I J UDWYXGH VR KDYH GHMI CHG FRWMP HV I RUD BHFHQANX@
G W SIRGFWRQI RUZKH 9 IFVRY 7KHDWH 0 YWR 7KDON\ RX

UFIZ #SOTPO " TTABOUAWBHF . BOBHFS ' HW LVEH RQG H FIMG R EH D SDWR KHU
VHFRQG SUIRGPWRQZ WY 7KUHH 9RGH 7KHDWH YRDDQG IDIVHG Q& KDUBRWH ' HW VD
JIDGDMR 81& &KDUBRWM Z W D GHJ WHH 1O 7KHDWH 3HURWP DQFH DQG LV SUHSDUY) R
SXWKH J IDGXDW WG, DAWSDYDQADK & RBUHR $WWDQG' HMIQ $VD P XGMEVFISEDY
DUAANKH KDV VMEHG YDURXVWSHVR SHURWP IQ) DWW 6RP H R KHUI DYRIWM FUHAW
LGFOGH / HI D® %BQGH ( QHPE®! %RRNH: \QEKDP X V 3I0UX V' $QIHYIQS$P HUFD
$IUFDQL 1DUDRY QHPE® 3ISSIQ 7KHR  FUTXHHQHPE®I DG 6L

" N@TPO$ PNEDT ' HI U$ | PFPHBQ FS $@RQ&RT/LYD @FDA LI KWELHRVRUDQG Wi H
FRP EDWHGXFDVRU 6RYHUHL QN P DUV/+HU W SURGXPWRQZ MY 7KUWHH YRGH 7TKHDWH  7KH

| LAAMUHH EHQ) $SSURSUDWM ( BPWIEIGDG DQG 2 HASXV( GBH +HUZ RINKDVEHHQVHHQ
WURXI KRXWE: KDUBWH DQG \KURXQAQ) DUHD $ 1HZ CRIBE®! FUHAWLGFOGH 7KH 30\ 7KDW
* RHV: URQJ DQG 0 IVHY DWKHDWH & KDUBWM : WK DQG 32 786 DV KDUBMM & ROHIDVRY
7KHDWH 7KH3O\ER R WH: HWMQ: RGDQG6: ($7DWB1&& 7KH/LIK@Q) 7KIH 7KH
3H -DFNRQO XMEDODVB1&* DQG6KH . L0 RQAMY D& RNHUS QYHYIW

$ BPPMO9/00 %IF-DUPS &DURDQO ' XQQV@H DVD WRYWBIUHIFRP SDWHVERW SRHWY!
DQG SO\ Z UMY Z W Z RIWDERXWDP 1O JUH WMMHGFH DQG WH OQGWFDSH QDO HAHV
DQG IQEHE HHQ ,QDGAMRQVR WH DZ DU Z 1QQQ) 2 XWR[ 1) &R RM 7KDWBDIQMG +RUH
3UHW KHUERRN/LGFOIGH & R\ RM 6SHDN/ Z W $ W94 +1 $EWDPV
( FKREFDWRQ 3RHPV 6\RUHVDQG 6RQIVIRP ,QADQ&RXQN / $ )H]IZHI 3uHW
7KH 6VBIQ/R % EHQODQG' XPE /XFN 0 RQJ W P SILH 3UHW D | RWFRP LY
FROFWRQR SO\V 7KH) WEWDG 4 XHHQ 6RBIGDG DQG 7KUWHH 6MMY 7KUHH 30\ VE\
&DUIRDQ' XQQ HAWG DQG Z WY DQIQARGXFUWRQE\ 6DIDK GSQIHBR 1R 3DWSRWBUHW

DQG' HFHOMUHG 30\ Z W) FRHEWG Z MK/ HVIH +XQMUDQG ( UE 0 LEKD +R® HV
SRXBIGIH +HUSO\ V7KH) WEUWHDG 4 XHHQ * KRWY DQFH DQG 6RBIGDG KDYH EHHQ
GHYHESHG DQG WM HG DAL DVYH ORIFHV DVWKH $XW - DQG KHURPXUWHQAZ RUWIQ SURT UHW DUH
WH SRZ ZRZ FRPHG. &KDMQ) DIOHDWHY FRP P MIRGHG E\ 2 NDKRP D, QL HRXV
7KHDWH &RP SDQ DQG &R RM: RPDQ D 7<$ SO\ FRP P MIRQIRUSIMQI <RXW 7KHDWH LQ
3KRHQ[ 6V H DFWY FUHIAWIGFOGH ) RXU: RPHQIQSHG ' HVHWWG\VRUHVI RU RWF LLEY
1HHKH MV 6@HUR D) X@D RRQ DQGWH P XMEDY" IMBQATKXQEHUDQG 0 IMIQ) 3HDFH $
/ RAMDD $FDEADQ&E BRB! ' U' XQQLD QRQ HARMIG ) UHGEP DQWEDAGHWFHEDQW
&KHIRNHH 0 YWNRNH 6HP LGRBI DQG VD 7XQED & KRABIZ %G LDQG $VBNDSDV \WKDN
GHVFHQEDQADQG FRP P XQW P HPEHU' U' XQQWD PHPEHUR WH' WDP DWWV X@ DQG
SPRW( TXW
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. FHBO) JBID Z 4BHF . BOBHFS 6KH 7KH VWG DQG KRGRUG VR UAMDWR 7KWH
YRQHVSIRGFFWROR 6RYHUHI QN DQG WH OWNWKRZ R DODPD]IQ) W \HDVRQ  7KIVP DUW
WHUH. KW \KRZ DV6VERJ H O DQDI HUZ I WH FRP SDQ. Z MY SUHMRXV FUHAWIGFOGEQ) 7KH
/HKP DQAURI\ 0 RBAD $ 0 HGHD 1Q/ RV$QIHBV -DDVS$ | UFDQ+DILADIGQ) 0 DU -DQH
( BFWELCDG 3UP DY 7XWADQG 2 HASXV( GBH 0 HI DQKDVDAR FRMERDMG Z WY ) UH
5H.] Q7KHDWH DVERW D 6VJ HO DQDJ HUDQG/ LJKWEY ' H\LJ GHU 6 HBIFWG FUHAW LGFOGH

SQU -XRY /LIKAMY ' FMIQ 7KH&RP SBMW +IMRY R $PHUFD DEUGIHG 6VH
0 DAJHU ' U-HN@DQG0 U+\GH 6VBIHO DQDIHU DQG 5RP HR DQG - XTHW6E\VEI H
0 DQDIHU/LIKWY ' HMIGHU 7KH Z RXG @\H R H WQG KHDUNHTWWDQN/ VR WHUSUR HRLY
DWH XHHQVS QYHWIW R & KDUBRWH -HIY & REHWDQG . DUD: RRMQ Z KRVH P HQRUKLS
UHNQGEBIG WHUGBYH | RUMHDWH DQG \WFKQEDOGHMI Q 0 HI DQLYHVSHAID® J UDWM XOR WH

ICFUHGEE® FDWVFUHZ DQG FUDWH WDP R WLV SUIRGXPWRQ 7KDN\ RX | RIMKDULY \ RXU
WRUHV

+BDLF ) Pl FOTFD 19PQT %FTHOFS EHIDQZ RINQJ LQSURS GHVLI QI RUBFDOMHDWH
FRPSDQHVIQ  6KHKDVZ RIHG RQP DQ \KRZ VIRUTKWH YRGH 7KHDWH [FOAQ)

) DKUHKHW ~ $SSURSUDWM $Q6. DQG 7KH 2 SKDQY DQG 7KH / HKP DQUERI\  6KRZ V\WWDW
\KH KDVZ RIHG RQI RURWHUWHDWIUFRP SDQHVIGFOGH $ QI HY1Q$ P HIED DQG $\WDWIQ/
IRUS$67 SDSVMUH YMUYXDDAG 7KUH' D\WR 5DIQIRUS KDURMAY2 || YRDGZ D\ DQG
' H\IQJ * UDYIW DQG ) LYH / HVEIDQV( DWW D 4 XIEKH IRUZKH : DUHKRX\H

$1 STZ - BODBTWFS 4PVCE %FTHCFS IVKDSS\ VR UMD R 7KWHH YRGH | RUDGRWHINRXQG
GHMJ QDGYHQMUB 3UHVRXA® \ RX P D\ KDYH KHDUE KHNRXQG Q- DD V$ | UEDQ+DILADIAQ)
DQG /RQ6VRH 6KHIVD SIRXGZRINQ) PHPEHUR $76( BFDO  6KHZRXG @H\R
WDQNKHUDP D] 1QJ KXVEDQG 6WAYH DQG KHUEDE\ FDW) DOLI RUDAMQQ) Z W KHU

$BM. D. OO *OUNBDZS$ | PS-PHBQ FS 7KIVIVE& DD VIR SURGKRWRQ Z W 7KWHH
YRGH & DD LV FXUHO® RQI DFXAV DW&3&&  6KH VD QUHRVRUDQG LOAP DR\ FKRUHR] UDKHU
& DU® KDVWDICHG Z W 7KHDWIEDQQAP DR\ ( GXFDMRQ 7,(  DQG WH $WRFIDWRQR! 0 HQEO
+HDAM & RRGEICDVWRY

%BWE +VN QFS - BOHVBHF $ PBDI +HQR 0\ QDPH LV' DYIG -XP SHU , DP

\ HDW/ R@ DQG FRPH ILRP : ROVRZ Q & RP P XQW LQ & KHLIRNHH 1& , Z RINDW
WH &/0 $3 SIRIWDP , WIDUWMG VIKHUH LQ 1 RYHP EHU , KH® VIKH DGXQV
GIDUDHLY DQG WHLUVDFKHLY VR GIDUD VR VSHDN & KHIRNHH |, GRYH GIDLLQI RXU
QI XDJ H DQG VADFKLQ) , @\H EDVNHVED@® 7KH & DUIRACD 7DKHH® DUH VKH EHVW
, Z DOAD@& KHIRNHHV VR BIDUD VR VSHDN RXU@QI XDIH ,7 % /2 1* 6 72 86

( YHU RQH VSHDN & KHIRNHH : KHQ , | LWAMMDUMG ZRINQJ , ZDVIQD  \ HDU R@G
FOWWRRP $@GD\ HYHU GD\ , KHDUG VZ R | OXHQMSHDNHWY FRQYHUMQI 1Q

& KHIRNHH  7KDWLV Z KHUH , BIDUDHG VKH P RWAE KHLRNHH  +RZ HYHU P DQ

& KHURNHHV KDYH QRWKDG ViKH RSSRUXQW VR BIDLD ONH VKLY 7KLY LV VKH EHW

Z D\ VR GIDWD VKH @QI XDIH @MAQQ) DQG VSHDNQJ I \RX NORZ KRZ VR LHDG
DQG Z UV RXUDQI XDJH @NH RIKHU@QI XDJ HV \ RX KDYH VR @AMAQ DQG VSHDN
HYHU GD\
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( PEPOO NMIPO - HI UOH %FTHOFS IVH FIWG R UAMUDVR 7KUHH YRGH 7KHDWH | RUMLY
UHJ IRDDCSUWP HIH R 6RYHUHI QN 3UHVRXVZ RINZ W 7KUHH YRGH 7KHDWH LGFOGHY © KDW
WH(QG: L@ 7KH&KIGHVH/ DG 7KH & KLGIHQ & RQYHGHIDMVY 2 WHUGFDAGHWI QFUHAW
IGFOGH ' IDV R D: [PS\ . IGWHO XMFDO$QQH $NHHDK DQG 7KH %-H 0 DADI DVFDU
YDWER. 7KH 0 XMEDO DQG 6FKRROFRXVHSRAN/ IYH 0 LGRQ' RMU4 XDWMWE SDP DEWS QQH
&KIFDIR ' DMGRQ&RP P XQW 30\ HY 9 IRBW/ MBI 6KRS Rl +RURY 7KH 3URGFHY
3HWUDQG WH 6VBUFDWKHU 6SUQ) $Z DNHAQ) 6DWIED: 1L KW HYHU $GEDP V) DP O -HWKV
& KUMABXSHWWBU ) RRBRH  7KHDWH & KDUBWM & OERXWIH 3DUN 3ISSIQ ( YHVERG. 72 HDW
1LJKW+DP ®WBSUQ $ZDNHQQ) 818 &KDUBWM  5HI IRDAFUHAWIGFOGH Z RINIRU
-DP HVO DAVRQS QYHYIW $PVRUV 7TKHDWH R / R 0 LEKLI DQ2 SHUD 7KHDWH ) ®UGD
* IDQG2 SHID +RXAMRQ* IDQG2 SHID 6DQ$QRAR 2 SHID %RDGZ D FUHAWIGFOGH
"HX\DBP $WAMBONLIKWY ' HFMIQHU RQ 1RPICDWMG * RRG3HRSB! $\WRFIDW/ LT KWL
' FMIQHU* RERQUAFHYHG KIVO ) $ 1URP 7KH 8 QYHWIW R 7H DVDVS XD

, FN# 4BCEPVBM $ BSOFOFS 5FDI QDBMARFDUPS \KH KHU VWG VR EH Z RINQ) RQ
DQRWHUSUIRGXPWRQZ W 7KUHH YRGH 7KHDWH 6KH SUMRXW® Z RIHG DVBFHQE ' HFMJ GHUIRU
3UP DIV DMADQG FXUHQA VHUYHV DVWH 9HQXH 0 DQDJI HUIRUWH $ W) DAY 6KH KRGVD
% LQ7KHDWH $WIURP &DVIZ ED & RBUHDQGD0)$ IQ7KHDAH' HMIQIWRP 81&

* UHHQERWR

3PCIO7FTU $ BSOFOUFS 5FDI QDBM/ARFDUPS 7KUHH YRGH 7KHDWH GHEXW, Q& KDUBWM
) U] HQ $QQH 3HWU3DQDQG 1 DWID Z W & KITUHQV 7KHDWH Rl & KDUBRWM Q1 R
&DUIRED UDG6VEIH 30\ PDNHWSHS 81&*  &DSH) HDUSHI IRDOTKHDAH DQG Y DUE
0 XVE &HQMU 2 XMGH R 1 RW & DURTED 5REIQVZ RINKDVEHHQVHHQ DWIXED 3HURWP [QJ

$ W& HOMU 3UR LB 7KHDWH & RP SDQ. 7TKHDWHB TXDUHG 7KH* RRGP DQ 7KH2 G* GEH

. DWKIQIVRQ 1 DWRQDCR SHID 8K 2 SHID 9DGFRXYHU2 SHID ) RW R 2 SHD & BIYHDQG
30\ KRAH 0 HUP DFN5HS YDUIQIVRQEVEIH : LGDP WRZ Q 7KHDWU) HAYDO$ GILCH 6V H
DQG2 SHID +RAH$W ,Q1HZ <RINVKH KDVZ RIHG Z W 0 DKDWEQ 7TKHDWUS.OE / LGFRQ
& HOMU 0 DQKDMBQ& OW&RP SDQ 30\ Z W KW+RU RQV 6HFRQG 6V H 7KH & KHUWY / DCH
DQGP DQ RMHY 5RELQFXUHOAD WDFKHY DVINH 8 QYHMW R & HQADCX® NDKRP D DQG KRGV
DQO0)$ IRP <DBI6FKRRCR ' WP D ZZZ REIQGYHFRP

"NZ8 BEB " TTJTBOUYE-DUPS $P\ JUEZ XS RQWH ) BUCD * XD & RDWWEXWKDV\SHQN
P RWR KHUDPRUQH LOWH 0 HARTED UHI IRQ 6KH GDEEGNVIQSKRRI IDSK\ DER EXVKLY
P RW® P HDQ/\KH Z LG ® GRHVKHDGWKRW I RUIUHQGY $P\ VIQMIAVNQ AUHAWY IV QHZ
DQG \KHV\WOGHEDWY RQZ KHMHUMYD JRRG | MRUGRW ) DYRUM URBV LGFOIGH 7+(
&+1(6(/$' < $IRY OR DWKUHHYRGH 7KHDWH 7+( 0,66 ) ,5( &5%$&. (5 &2 17(67
3RSHH DWKHDWH & KDUBWM DQG: +(1 <28 &2 0,1>96&. 5(' 5<' (5" $QHODW
&$67 7KDQN\ RX R 5REIQDQG +DIGh |RUMH RSSRWYQW VKDVEHHQXFK D R Z DKL)
WLVDP D] IQ) VBOIQMG FDWZRW ; 2 : $%
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& KHIRNHH ,QEDQVDQG VHYHVDV+HDG R / HDQQ) DQG' HYHBSP HOARUWH & KHRNHH
QEDQ+RSMICE XWRUIW +H IVDQDP QR WH 8 QYHYW R 1 RW & DURTED 6FKRRCR
WH $ WV Z KHW KH HDWHG D EDFKHRUWGHI WH | IRP WH 6FKRRCR 0 XME DQG D 0 DWMUR
) LGHSWVIRP WH 6FKRROR ' HVJ QDQG 3URGXFURQ +HDORKRTGVD' RARUR ( GXFDWRQ
1Q/ HDGHYKIS DQG/ HDWQ 1Q2 U D] DWRQVIURP ODQGHEL®S QYHYW ' U: DCH LY
KRQRUHG VR VHYH DV & XGMUDCS GYVRU Z KHUH KH EUQ) VKLV OHG H SHIHGFHVDVD & KHIRNHH
DBQ) Z W KIVH SHWWH IQ®DGHIKLS DQG QAL HERXV\RYHUHI QN VR WH SURVFW
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